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This Presentationrelates to the potential businesscombination (the Ɉ0LIJIM?>4L;HM;=NCIHɉɚbetween Stable RoadAcquisitionCorp. əɈ3N;<F?2I;>ɉɚand MomentusInc. əɈ-IG?HNOMɉɚ. This Presentationshall not
constitute aɈMIFC=CN;NCIHɉasdefinedin Section14of the SecuritiesExchangeActof 1934, asamended.

ThisPresentationisnot an offer, or a solicitation of an offer, to buy or sell any investmentor other specificproduct.

NEITHERTHESECURITIESANDEXCHANGECOMMISSIONNORANYSTATESECURITIESCOMMISSIONHASAPPROVEDORDISAPPROVEDOFTHESECURITIESORDETERMINEDIF THISPRESENTATIONIS TRUTHFULOR
COMPLETE.

Information containedin this Presentationconcerning-IG?HNOMɇindustry and the marketsin which it operates,including-IG?HNOMɇgeneralexpectationsand market position, market opportunity and market size,is
basedon information from MomentusG;H;A?G?HNɇMestimatesand research,aswell asfrom industry and generalpublicationsand research,surveysand studiesconductedby third parties. In somecases,wemaynot
expresslyrefer to the sourcesfrom which this information is derived. Managementestimatesare derived from industry and generalpublications and research,surveysand studies conducted by third parties and
-IG?HNOMɇknowledgeof its industry and assumptionsbasedon suchinformation and knowledge,which we believeto be reasonable. In addition, assumptionsand estimatesof -IG?HNOMɇand its CH>OMNLSɇMfuture
performancearenecessarilysubject to a high degreeof uncertainty and risk due to a variety of factors. Theseand other factorscould cause-IG?HNOMɇfuture performanceand actual market growth, opportunity and
sizeand the like to differ materially from our assumptionsand estimates.

StableRoadand Momentusown or haverights to various trademarks,servicemarks and trade namesthat they use in connection with the operation of their respectivebusinesses. ThisPresentationalso contains
trademarks, servicemarks and trade names of third parties, which are the property of their respectiveowners. The use or display of third J;LNC?Mɇtrademarks, servicemarks, trade names or products in this
Presentationis not intended to, and doesnot imply, a relationship with StableRoador Momentus,or an endorsementor sponsorshipby or of StableRoador Momentus. Solelyfor convenience,the trademarks,service
marksand trade namesreferredto in this Presentationmay appearwithout the ®,TMor SMsymbols,but suchreferencesarenot intended to indicate, in any way, that StableRoador Momentuswill not assert,to the
fullest extentunderapplicable law, their rights or the right of the applicable licensorto thesetrademarks,servicemarksand trade names.

ThisPresentationcontainsestimatedor projected financial information with respectto Momentus,namely-IG?HNOMɇprojected revenue,customerdemand,market share,EBITDA,EBITDAmargin and free cashflow
for 2020-2027. Suchestimated or projected financial information constitutes forward-looking information, and is for illustrative purposesonly and should not be relied upon as necessarilybeing indicative of future
results. Theassumptionsand estimatesunderlyingsuchestimatedor projected financial information are inherently uncertain and aresubject to a wide variety of significantbusiness,economic,competitive and other
risksand uncertainties that could causeactual results to differ materially from those contained in the prospectivefinancial information. SeeɈ@ILQ;L>-lookingMN;N?G?HNMɉparagraphbelow. Actual resultsmay differ
materially from the results contemplated by the estimated or projected financial information contained in this presentation,and the inclusion of such information in this Presentationshould not be regardedas a
representationby any personthat the results reflected in suchestimatesand projections will be achieved. Neither the independent auditors of StableRoadnor the independent registeredpublic accounting firm of
Momentus,audited, reviewed,compiled,or performedany procedureswith respectto the estimatesor projections for the purposeof their inclusion in this Presentation,and accordingly,neither of them expressedan
opinion or providedanyother form of assurancewith respectthereto for the purposeof this Presentation.
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Thefinancial information and data contained in this Presentationis unaudited and doesnot conform to RegulationS-Xpromulgatedunder the Act. Accordingly,suchinformation and data maynot be included in, may
be adjustedin or maybe presenteddifferently in, anyproxystatement to be filed by StableRoadwith the Securitiesand ExchangeCommission(theɈ3%#ɉɚ. Someof the financial information and data contained in this
Presentation,suchas revenue,EBITDA, EBITDAmargin and free cashflow, havenot been prepared in accordancewith United StatesgenerallyacceptedaccountingprinciplesəɈ'!!0ɉɚ. StableRoadand Momentus
believethesenon-GAAPmeasuresof financial resultsprovide useful information to managementand investorsregardingcertain financial and businesstrends relating to -IG?HNOMɇfinancial condition and resultsof
operations. StableRoadand Momentusbelievethat the useof thesenon-GAAPfinancial measuresprovidesan additional tool for investorsto usein evaluatingprojected operating results and trends. Management
doesnot consider thesenon-GAAPmeasuresin isolation or as an alternative to financial measuresdetermined in accordancewith GAAP. Theprincipal limitation of thesenon-GAAPfinancial measuresis that they
excludesignificant expensesand income that are required by GAAPto be recordedin -IG?HNOMɇfinancial statements. In addition, they are subject to inherent limitations as they reflect the exerciseof judgment by
managementabout which expenseand income are excludedor included in determining thesenon-GAAPfinancial measures. In order to compensatefor theselimitations, managementpresentsnon-GAAPfinancial
measuresin connectionwith GAAPresults. Seepage33for a comparisonof managementforecastednon-GAAPrevenueand revenuecalculatedunderASC606.

Nothing herein should be construed as legal, financial, tax or other advice. Youshould consult your own advisersconcerningany legal, financial, tax or other considerationsconcerningthe opportunity described
herein. Thegeneralexplanationsincluded in this Presentationcannot address,and arenot intended to address,your specificinvestmentobjectives,financial situationsor financial needs.

In connectionwith the ProposedTransaction,StableRoadhasfiled with the SECa RegistrationStatementthat includesa proxystatementof StableRoad,a consentsolicitation statementof Momentusand prospectus
of StableRoad,and eachparty will file other documentswith the SECregardingthe ProposedTransaction. Adefinitive proxystatement/consentsolicitation statement/prospectusand other relevantdocumentswill be
sent to the stockholdersof StableRoadand Momentus,seekinganyrequiredstockholderapproval,and is not intended to provide the basisfor any investmentdecisionor anyother decisionin respectof suchmatters.
STABLE2/!$ɇ3STOCKHOLDERSAND OTHERINTERESTEDPERSONSARE ADVISEDTO READ,WHEN AVAILABLE,THE REGISTRATIONSTATEMENTAND THE PROXYSTATEMENT/CONSENTSOLICITATION
STATEMENT/PROSPECTUSWHICHFORMSA PARTOF THE REGISTRATIONSTATEMENT,AS WELLAS ANYAMENDMENTSTHERETO,AND THE EFFECTIVEREGISTRATIONSTATEMENTAND DEFINITIVEPROXY
STATEMENT/CONSENTSOLICITATION/PROSPECTUSIN CONNECTIONWITHSTABLE2/!$ɇ3SOLICITATIONOFPROXIESFORSTABLE2/!$ɇ3SPECIALMEETINGOFSTOCKHOLDERSTOAPPROVETHETRANSACTIONS
CONTEMPLATEDBYTHEMERGERAGREEMENT(THEɈ30%#)!,-%%4).'ɉɚȼBECAUSETHEYWILLCONTAINIMPORTANTINFORMATIONABOUTTHEPROPOSEDTRANSACTION. When available, the definitive proxy
statement/consentsolicitation statement/prospectuswill be mailed to Stable2I;>ɇMstockholdersasof a recorddate to be establishedfor voting on the ProposedTransactionand the other matters to be voted upon
at the SpecialMeeting. Stable2I;>ɇMstockholderswill alsobe able to obtain copiesof the proxy statement/consentsolicitation statement/prospectus,and all other relevant documentsfiled or that will be filed with
the SECin connection with the ProposedTransaction,without charge,once available,at the 3%#ɇMwebsite at www.sec.gov or by directing a request to: StableRoadCapital LLC,JamesNorris,CPA,ChiefFinancial
Officer,1345AbbotKinneyBlvd,Venice,CA90291, Tel: 310-956-4919, james@stableroadcapital.com

Stable Road,Momentusand certain of their respectivedirectors, executiveofficers and other membersof managementand employeesmay be deemedparticipants in the solicitation of proxies of Stable2I;>ɇM
stockholders in connection with the ProposedTransaction. STABLE2/!$ɇ3STOCKHOLDERSANDOTHERINTERESTEDPERSONSMAYOBTAIN,WITHOUTCHARGE,MOREDETAILEDINFORMATIONREGARDINGTHE
DIRECTORSANDOFFICERSOFSTABLEROADINITSANNUALREPORTONFORM10-K FORTHEFISCALYEARENDEDDECEMBER31, 2019, WHICHWASFILEDWITHTHESECONMARCH26, 2020. INFORMATIONREGARDING
THEPERSONSWHOMAY,UNDERSECRULES,BEDEEMEDPARTICIPANTSIN THESOLICITATIONOFPROXIESTOSTABLE2/!$ɇ3STOCKHOLDERSIN CONNECTIONWITHTHEPROPOSEDTRANSACTIONANDOTHER
MATTERSTO BEVOTEDATTHESPECIALMEETINGWILLBESETFORTHIN THEREGISTRATIONSTATEMENTFORTHEPROPOSEDTRANSACTIONWHENAVAILABLE. Additional information regarding the interests of
participants in the solicitation of proxiesin connectionwith the ProposedTransactionare included in the RegistrationStatementthat StableRoadhasfiled with the SEC.
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Forward Looking Statements

This PresentationincludesɈ@ILQ;L>-lookingMN;N?G?HNMɉwithin the meaningof the ɈM;@?B;L<ILɉprovisionsof the United StatesPrivateSecuritiesLitigation ReformAct of 1995. Forward-looking statementsmay be
identified by the useof words suchasɈ?MNCG;N?ȼɉɈJF;HȼɉɈJLID?=NȼɉɈ@IL?=;MNȼɉɈCHN?H>ȼɉɈQCFFȼɉɈ?RJ?=NȼɉɈ;HNC=CJ;N?ȼɉɈ<?FC?P?ȼɉɈM??EȼɉɈN;LA?Nɉor other similar expressionsthat predict or indicate future eventsor
trendsor that arenot statementsof historical matters. Theseforward-looking statementsinclude,but arenot limited to, statementsregardingestimatesand forecastsof financial and performancemetrics,projections
of market opportunity and market share, anticipated timing of the development of transfer vehicles,anticipated capabilities of transfer vehicles,timing of missionsand the receipt of licensesand approvals for
missions. Thesestatementsare basedon variousassumptions,whether or not identified in this Presentation,and on the current expectationsof -IG?HNOMɇand Stable2I;>ɇMmanagementand are not predictions of
actual performance. Theseforward-looking statementsareprovided for illustrative purposesonly and arenot intended to serveas,and must not be relied on by any investoras,a guarantee,an assurance,a prediction
or a definitive statement of fact or probability. Actualeventsand circumstancesare difficult or impossibleto predict and will differ from assumptions. Manyactual eventsand circumstancesare beyondthe control of
Momentusand StableRoad. Theseforward-looking statementsare subject to a number of risksand uncertainties,including changesin domesticand foreign business,market, financial, political and legal conditions;
the inability of the parties to successfullyor timely consummate the proposed businesscombination, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to
unanticipated conditions that could adverselyaffect the combinedcompanyor the expectedbenefitsof the proposedbusinesscombination or that the approvalof the stockholdersof StableRoador Momentusis not
obtained; failure to realizethe anticipated benefitsof the proposedbusinesscombination; risksrelating to the uncertainty of the projected financial information with respectto Momentus; risksrelated to the rollout of
-IG?HNOMɇbusinessand the timing of expectedbusinessmilestones; the effectsof competition on-IG?HNOMɇfuture business; levelof product serviceor product failuresthat could lead customersto use=IGJ?NCNILMɇ
services; developmentsand changesin lawsand regulations,including increasedregulation of the spacetransportation industry; the impact of significant investigative,regulatoryor legal proceedings; the amount of
redemption requestsmadeby Stable2I;>ɇMpublic stockholders; the ability of StableRoador the combinedcompanyto issueequity or equity-linked securitiesin connectionwith the proposedbusinesscombination
or in the future, and thosefactorsdiscussedin Stable2I;>ɇMAnnualReporton Form10-K for the fiscalyearendedDecember31, 2019and QuarterlyReporton Form10-Qfor the quarter endedSeptember30, 2020, in
eachcase,under the headingɈ2CME&;=NILMȼɉand other documentsof StableRoadfiled, or to be filed, with the Securitiesand ExchangeCommissionəɈ3%#ɉɚ. If any of theserisksmaterializeor our assumptionsprove
incorrect, actual resultscould differ materially from the results implied by theseforward-looking statements. Theremay be additional risksthat neither StableRoadnor Momentuspresentlyknow or that StableRoad
and Momentuscurrently believeare immaterial that could alsocauseactual resultsto differ from thosecontained in the forward-looking statements. In addition, forward-looking statementsreflect Stable2I;>ɇMand
Momentusɇexpectations,plansor forecastsof future eventsand viewsasof the date of this Presentation. StableRoadand Momentusanticipate that subsequenteventsand developmentswill causeStable2I;>ɇMand
Momentusɇassessmentsto change. However,while StableRoadand Momentusmay elect to update theseforward-looking statementsat somepoint in the future, StableRoadand Momentusspecificallydisclaimany
obligation to do so. Theseforward-looking statementsshould not be relied upon as representingStable2I;>ɇMand Momentusɇassessmentsas of any date subsequentto the date of this Presentation. Accordingly,
unduerelianceshouldnot beplacedupon the forward-looking statements.

NeitherMomentus, StableRoad,nor any of their respectiveaffiliates haveany obligation to update this Presentation. Althoughall information and opinions expressedin this Presentationwereobtained from sources
believedto be reliable and in good faith, no representationor warranty, expressor implied, is madeasto its accuracyor completeness. ThisPresentationcontainspreliminary information only, is subject to changeat
anytime and isnot, and shouldnot be assumedto be,completeor to constitute all the information necessaryto adequatelymakean informed decisionregardingyour engagementwith Momentusand StableRoad.
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$4,035 

ǐ

ɔ ɒfirst hub and spoke 
model of space, providing last mile delivery in partnership 
with key launchers, such as SpaceX

ɔ ɒhosted payload services that 
significantly decrease the cost of developing, launching 
and maintaining satellites

ɔ ɒmaintaining, repairing and refueling 
satellites in orbit

ǐ that 
significantly reduces costs and is reusable

ǐSuccessfully tested water based propulsion technology on a 
demo flight launched mid-2019 ɒis still operational today

ǐFounded in 2017 in Santa Clara, California

1. 14 US and PCT patent applications that describe 70 distinct ideas

2. Management forecasted non-GAAP revenue. See page 38 for 

revenue calculated using ASC 606 

3. Including non-binding options with deposits pre-paid 5
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A future where humanity is equipped 

with all it needs to flourish 

throughout the solar system

Provide the infrastructure services that 

support all industry beyond Earth

Space economy worth ~$415B todayand 

expected to grow to ~$1.4T1 over the next 

decade

1. Wall street research and Space Foundation, The Space Report
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Utilizing in situ resources for 
fuel and manufacturing

Asteroid 
& Moon Mining

Space Transportation

Developing and operating extremely 
capable (ɲV and power) space 
platforms, which can be used to 
transfer cargo in space

Energy & Data Processing

Paving the way for future in-space 
energy production for in-space 
applications such as data processing, 
manufacturing

Manufacturing
& Assembly

Building extremely large next 
generation structures that 
could only exist in zero G

Satellite as a Service
Capable of hosting and 
providing power for 
=OMNIG?LMɇ J;SFI;>M H20

In-Orbit Servicing
Enabling full reusabilityfor
in-space vehiclesthrough 
refueling, lifetime 
extensions and relocation of 
satellites, de-orbiting, 
repairing, and in-space 
assembly
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Momentus makes access to space significantly 
more affordable by combining rideshare launch 
with low-cost last mile deliverythrough the hub 
and spoke model of space 

Arriving in space atop large reusable rocketslike 
the Falcon 9, our transfer vehicles will carry 
customers' satellites to very specific, custom 
orbits. After final drop-off, our vehicles are 
expendable, but will be reusable in the future

4) Transfer vehicle 
deorbits or refuels and 
returns to initial orbit 
for reuse.

ROCKET: FALCON-9, NEW 
GLENN, ETC.

MOMENTUS 
TRANSFER VEHICLE

CUSTOMERS'
SATELLITES

3) Transfer vehicle 
delivers satellites to 
custom, final orbits

2) Transfer vehicle 
carrying satellites 
separates from the 
rocket

1) Rocket carries transfer 
vehicle with satellites to 
the initial orbit
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Rideshare on large rocket 
and travel last mile with 
Vigoride transfer vehicle

Rideshare to initial orbit and
transfer with own propulsion 

system to final orbit

Dedicated small rocket
launch to final orbit

Price estimates for small satellites

++

+
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HOSTED PAYLOAD

MOMENTUS 
TRANSFER VEHICLE

HOSTED PAYLOAD

Momentus offersa unique, low-cost,
modular approach for hosting 
customers' payloads in space

Our transfer vehicles are designed 
to move customers' payloads to a 
specific orbit and stay connected to 
provide continual power, orbit 
keeping, orientation and 
communication 
for the mission duration

10
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Vigoride platformTraditional satellite platforms

> 1kW of power and 1-2 km/sec 
delta-V capabilities

11
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Next generation Momentus reusable vehicles, designed to be capable of performing 
proximity maneuvers, docking and refueling, and equipped with robotic arms, are 
anticipated to be well-suited for the entire range of in-orbit services. The services will 
include refueling or life extension for larger spacecraft, relocation or deorbiting 
satellites, andconducting salvage missions and robotic operations, such as repair or in-
orbit assembly

Re-positioning

Life Extension

Refueling & 
Repairing

Deorbiting

12
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Signed deal with Space-X

Current headcount at: ~100 people

First Satellite -as-a-Service Contract with NASA and Lockheed Martin

Announced business combination with Stable Road

First Ardoride contract

~$90M1 signed contracts

Vigoride launch on Falcon-9

$40M1 signed contracts

First Air Force contracts

50 people

Venture round
El Camino test flight

First contract: Ardoride Demo

First 10 people

Seed round

First patents filed

YCombinator Demo Day

First thruster fire

Founder's investment

First hire

Vigoride launch on Falcon-9

Vigoride launch on Falcon 9

Vigoride launch on Falcon 9

Copyright 2020. Momentus Inc.Not Export Controlled. Any use, reproduction, or distribution 
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1. Including non-binding options with deposits pre-paid
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*NSR Small Satellite Markets, 6th Edition and 

Satellite Manufacturing and Launch Services, 9th 

Edition

Mid-sized rockets 
launch mid-sized 
spacecrafts into many 
orbits

Mix of large, 
mid-sized and 
small rockets

Super-large rockets 
launch the majority 
of the mass to space

70 
Satellites

2010

1,000+
Satellites

2020

10,000+ 
Satellites*

By 2030
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10 100 1000 10 000 100 000

$1,000

$10,000

$100,000

Rocket sizes vs. cost (cost per kg to LEO)1

8,000 kg 16,000 kg 45,000 kg 150,000 kg

Falcon-9
2010

Rocket capacity to LEO, kg

per kg New Glenn
2021

per kg
Starship
2022

per kg

Soyuz 2.1
1966

per kg

ROCKETS ARE GETTING 
BIGGER AND CHEAPER

Source: Public information, company websites and NSR Small 

Satellite Markets, 6th Edition and Satellite Manufacturing and 

Launch Services, 9th Edition

1. Estimated fully loaded total price of vehicles 15
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0

500

1,000

1,500

2018 2020 2022 2024

Smallsatto LEO TAM, ($M)

The number of launched smallsats(mass < 500 kg) grew 3X over the last four 

years. Almost all smallsatsaim for LEO, but applications for higher orbits are 

also emerging

THE SMALLSATMARKET IS EXPANDING RAPIDLY

TAM and launched mass calculated based on data from 
.32ɇM 3G;FF 3;N?FFCN? -;LE?NMȼ șNBEdition

0

50,000

100,000

150,000

200,000

2018 2020 2022 2024

SmallsatMass to LEO, (kg)
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$40B

2018 2020 2022 2024 2026

$30B

$20B

$10B

0

Source: StratisticsAnalysis

VAN ALLEN BELT

SPACE TRANSPORTATION MARKET

BEYOND GEOSYNCHRONOUS ORBIT

GEOSYNCHRONOUS ORBIT

LOW EARTH ORBIT

MEDIUM EARTH ORBIT

VAN ALLEN BELT
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Source: NSR Global Satellite Manufacturing and Launch Markets, 10th Edition, European 

Space Agency

1. Satellite global manufacturing revenue 2021 ï2029

2. In-orbit services and space situational awareness revenue 2021-2029

3. European Space Agency ñHow many space debris objects are currently in orbit?ò

18
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Capabilities1 Up to 750 kg. Up to 4,000 kg. Up to 20,000 kg.

Orbits LEO MEO/GEO/HEO/Lunar
LEO/MEO/GEO/HEO
Lunar, Deep Space

Host Power Available Up to 1 kW Up to 10 kW Up to 100 kW

Delta-V Up to 2 km/sec Up to 5 km/sec Up to 7 km/sec

Space Transportation
TAM Forecast2 $1.5B $10B $37B

2020 2022 2024

1. Lower payload capacity for higher delta-V missions

2. NSR Small Satellite Markets, 6th Edition NSR Satellite Manufacturing and Launch Services, 9th 

Edition, and Stratistics. Does not include Satellite as a Service and In-Orbit Servicing
19
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Throttleable

High ISP

ɗTunable to up to 2 to 5 times common 

chemical propulsion systems

ɗEfficient maneuvers in space

ɗCan vary thrust and ISP 

to optimize the trip time

MICROWAVE ELECTROTHERMAL 
(MET) TECHNOLOGY

Inlet

Scaleable

ɗLarger engines are even more efficient 

and have higher ISP

Uses water as a propellant

ɗSafe

ɗEasy to test  

ɗAvailable in space

Simple design uses off-the-shelf 
components

ɗLow cost during manufacture

ɗLow risk when making new design

High thrust

ɗTunable to up to 3 to 10 times most electric 

propulsion systems

ɗResults in faster trip times

Our propulsion was built 
ground-up to be low-cost, 
efficient, low risk, safe, easy to 
refuel, reusable and scalable. 
The use of Microwave 
ElectrothermaləɈ-%4ɉɚ
technology is the cornerstone 
that makes all our current 
services possible

20
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V Multiple launches (2) with larger payload 
mass and volume

V Small delta-v maneuver for customer 
payload (delta-altitude)

V Larger delta-v maneuvers with empty 
vehicle

V ESPA Grande compatible larger structure, 
more powerful MET thrusters (2x750W)

V Radiation tolerant and fault-tolerant 
avionics design

V High power solar panels

July 2019 January 2021 (ȔɇȕȓȕȔ 1ȗɇȕȓȕȔ

V First in-space test of MET thruster and feed 
system

V Includes water pump and avionics testing

V Verified MET firing through pressure, 
temperature, and reflected power 
measurements compared to ground tests

V Feed system test success

V Separation from launch vehicle, free-flying 
mode deployment of customers

V Small delta-v maneuvers with empty 
vehicle after deployment of customers

V %%,6 3?=IH>;LS 0;SFI;> !>;JN?L əɈ%30!ɉɚ 
compatible structure 

V Deployment mechanisms and sequencers

V Lower power MET thruster

V Attitude control resistojet thrusters

V Provide full maneuvering capabilities 

V Fly multiple vehicles (3) aboard the same 
Falcon 9

V New low-cost, high power solar panels

V Multiple incremental upgrades in 
propulsion, feed system, and structure

21
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Developed and built Developed and built Developed and built Developed and built Tested, flight-ready

Developed
Flight units delivered, 

qualifications in process
Developed, Build 

in Process
H1 2021

Development 
Complete Q3 

2021

Flight units delivered, 
qualifications in process

December 
2021

Flight Delivery 
Q2 2021

Flight Delivery 
Q2 2021

Flight Delivery 
Q2 2021
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